" faeEh Hﬂ Zho uTp- 33004/39

REGD. NO. 12, 1.-33004/99

EXTRAORDINARY
WY [ —TI0E 1
PART I—Section 1
a9 R
PUBLISHED BY AUTHORITY

H 79] R g R, pgeiATe, T 28, 2002947, 1924
\B 7‘)_1_ o WW I)FLIIT TEU_IE%I) \Y \IARCII 28 2n }21(1[/\111(,\ 7, 1921

UZITeTan 3Tt T TR T TRty
L o fedl, 28 Wi, 2002

®. 1-20029/22/2001-9M. — g war, YR she wgtis Aw dwaa A
Pt 21 74w 1897 & wiwed 10 W-20012/29/97-91) gy wanlmy wpw f-‘m&m i
(TR} o T® ¥ =WvEeg aidwy @ R altglua a9l gas uRvimRgwy H#iey
Ry (vw), 32 Wi S (Tavadl), Rarm o (Eue), gdwiye fero & fieé)
dof (IS HEE) R e g & fae wgw wedil (e werdis) & aifilRss el
Il & IUERAT e 1 ahd, 1998 9§ Fragugw e U Y &) gates o % egues &
w7 # wwer o ygifees R weliE w dmew ¥ e 30 Al 2001 % Wwen Hem

20018/2/2000-4t g1 1 e 2000 ¥ A o (Tdiow) & geufiwinor @ P
& TEHTI

2, W199?%Tﬁﬁwmﬁmﬁﬁ%ﬁ7¥wwﬂw#m1dﬁrc:u(}fj?
A BEGIEE an % vy @1 v wa w1 Bt fean &3 Pkl wn el A g
B

. .(1) Arey R (Taes) o)k &8 i Sy (Tavwdl) & whm g 1 apid 2002 A
AN grRl FEiRa g1 oo (e saelE oiR uvg il & iR
teferm SR & e FER R gr FRIRa g

(2) IR HRTE olR e Tadioh uv wremeEtaed 1 sigd 2002 @ vra @ alEa
ol 9 gg & sl g ewseat @ SR o 9me g % e Rkl
Ry firy e arem @ oftngfaa o) Srof A Terermang antel 3 W 5 adt K
T w4 S |

ENSA G002 .o (



THE, GAZETTE OF INDIA : EXTRAORDINARY

(8)

(©)

TS TSR YA 8 7 I 3 Al eve gerdioh ) smgRed
. fag RE A o sl Wl R R de gus we § agRa @ wedt
- HTErHTS] XroreETaal 1 sl 2002 ¥ AR @) Wi B 8w @ sl '

T T T Tt e e g e psdenl

e ¢ Re e wlReE et ¥ ol ow a9 ® geg 1 ailid 2002 9
A g7 PreiRa g

7 g @i 1 e 2002 Q ¥e W Ry el Y @n ¥ go sutnrll e dmd
gatyr e el ¥ wara [ e

() SR 31 71 2002 g T Hufral & Froerg v gerdl & oFfom af¥r %
ey I & 80 wfued @ A 9% aie IR BN

() oo wg 2001-02 % A0 @rEl R aril F eraafiexe wfea gl
i & Wi |l @ gudiw eifktm wu Rrp S fege ek
TR W 99 T Wil @ 999 SEraien SR & wEl o Id
SRR B T W) gHrn W SEdEn oA 3 i ¢ faw et ol
dNh TREATG O S

(77) - qiigw erafyy ¥ wEfm @fya gaséni F e S ISl @ 9w WY
R aore A Froer v smm s R e 6 wdda §oaifon g @
ferar snam

I vrag wiafr 1 s 2002 F gErsd B S |

HEE @ e & fae 1 alie 2002 ¥ upifiam @R gt T wEren B oagd

- ugiferm e ik faveryel garst & WM 3 U6 Yo afed fear s 3w
WPTS TR 2 ot ST o a1 (enamddr ) wki ags ey sy |

froft & afea 7y maerwates @t Wiform ol wekie 9 Jaw ¥ a8 md
2002 & Yoy W §1-23015/1/2001-fqem 9 affiy fenfydwi & arpne ex
fafke, e wie Sra iR oy zafey a3 arre wRasd fuell @ fagor e
@ ARk § & st _ :

s Yeiforan & % ol 3 Frreh & e s 93 9 e @Y sight |

NUNISTRY OF PETHOLEUM AND NATURAL GAS

RESOLUTION
New Deihi, the 28th March, 2002
No.P-20029/22/2001-PP—The Government of India, Ministry of

Petroleum & Natural Gas vide Resolution No.P-20012/29/97-PP dated 21%
November 1997 had nctified the details of phased programme of dismantling
of administered pricing mechanism {APM). As a result, the consumer prices
of all products except motor spirit (MS), high speed diesel (HSD), aviation
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turbine fuel (ATF) kerosene for pubhc dlstrubuhon (PDS kerosene) and LPG
used for domestic cooking (domestic LPG) were decontrolied with effect from
1% April 1998. As a follow up of the aforesaid decision, the Government vide
Ministry of Petroleum & Natural Gas Resolution No.20018/2/2000-PP dated
30" March 2001 decontrolied the pricing of aviation lurbine fuel (ATF) wilh
effect from 1% April 2001 -

2. Pursuant to the decisions contained in the aforesaid Resolution of
November 1997, the Government have now decided to dismantle the APM in

the hydrocarbon sector with effect from 1% April 2002 The details of the
decisions are given below:-

(1) Consumer prices of motor spirit (MS) and high speed diesel (HSD) will
be market determined with effect from 1% April 2002. Consequently,
the pricing of petraoleum products, except for PDS kerosene and
domestic LPG will be market determined with effect from 1% April 2002.

(iy  The subsidies on PDS Kerosene and domestic LPG will be bome by
- the Consolidated Fund of India from 1 April 2002. These subsidies
will be on a specified flat rate basis, scheme for which will be notified

separately, These subsidies will be phased out in the next 3 to 5
years. '

(i)  Freight subsidy will continue to be provided for supplies of PDS
Kerosene and domestic LPG to far flung areas, scheme for which will
be notified separately. The freight subsidy will be borne by the
Consolidated Fund of India with effect fror 1% April 2002.

(iv)  The price of indigenous crude oil of Oil and Natural Gas Corporation

Ltd. and Oil' India Ltd. will be market determined with effect from 1
April 2002,

(v}  The oil pool accounts will be wound up with effect from 1% April 2002
The cumulative outstandings of the il companies against the pool
account will be liquidated in the following manner:

(a) The Government will issue bonds 1o the exient of 80% of lhe

amount equivalent to the provisional amount of the settied
outstandings of the ¢il companies upto 31° March 2002.

(b) The pending claims relaling to the APM pericd, including the
updation of costs and margins for the fiscal year 2001-02, will be
finalized as expeditiously as possible. The C&AG will be requested
to do a special audit of the oil pooi accounts. The whole of the
balance amount due to the oil companies will be ligquidated by
issuing bonds for the remaining amount after the audit.

(c) The contingent liabilities under the pending litigations, pertaining to
" the APM period, will be setlied from the Government budget as
and when such litigations are finally decided.
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{vi) The Qil Coordination Committee will be wound up with effect from 1‘“
Apﬂl 2002.

S(viiy A CeH by ihe name Petroleum Plann ing and Analysis Cell”, will be
.created under the Ministry of Petroleum & Natural Gas effectwe 1%t

~ April 2002 to assist the Ministry. The expenditure on this Celi will be
barne by the Oil Industry Development Board {(O1DB).

(viii) The new entrants, including private sector, willi be allowed to market
transportation fuels namely, motor spirit, high speed diesel and aviation
turbine fuel as per the guidelines contained in the Ministry of Petroleum

and Natural Gas Resolution No. P 2301511/2001 -Mkt. Dated 8“‘ March
2002 . _

(ix) Reguiatory mechemsm will -be set up to oversee the functioning of the
downstream petroleum-sector.
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